
MEMORANDUM OF UNDERSTANDING 

BETWEENTHE 

UNIVERSITY OF PUERTO RICO AT MAYAGUEZ 

AND 

AHKEO HOLDINGS LLC 

THIS MEMORANDUM OF UNDERSTANDING is made by and between the University of 

Puerto Rico at Mayaguez (UPRM), a land-grant public institution of higher learning located in 

the Commonwealth of Puerto Rico, here represented by its Chancellor John Fernandez Van 

Cleve,                                                                                                                  , in exercise of 

the duties and powers conferred upon him by the Law of the University of Puerto Rico, 

established by University Rules and regulations, approved January 20, 1966 and Ahkeo Holdings 

LLC a Limited Liability Company organized under the laws of the Commonwealth of Puerto 

Rico and operating in Puerto Rico ("Ahkeo") here represented by Manager, Chairman and Chief 

Executive Officer, Brent M. Skoda, 

WHEREAS, UPRM and Ahkeo are aware that high quality education, training, research, 
development, knowledge dissemination, · service and outreach are the basis for the economic ·    

well-being and development of Puerto Rico; 

WHEREAS, UPRM and Ahkeo are concerned with the issues of assessment and understanding, 

the advancement of knowledge, and the development of human resources as basic elements 

necessary for redressing economic underdevelopment; 

WHEREAS, UPRM and Ahkeo are interested in establishing close ties in research, development, 

and design of projects, products, services and intellectual property related to the same; 

WHEREAS, UPRM and Ahkeo is concerned with issues of continued and sustainable 

development of the economy, low-technology to high-technology industries, and the need for 
creative, competent and entrepreneurial personnel; 

WHEREAS, UPRM and Ahkeo would like to jointly develop a model for generation and 
distribution of affordable and clean energy that can be implemented by all Universities around 
the world as to provide efficient, cost effective and environmentally friendly energy to campuses 
across the world and their respective neighbors and other fellow citizens; 

WHEREAS, collaboration between· the two institutions which share econ�mic, and human 
development goals is highly desirable; 

NOW, TIIEREFORE, in consideration of the mutual understandings set forth, the Parties do 
hereby mutually agree as follows: 
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9) ASSIGNMENT. Neither patty shall transfer this Memorandum of Understanding, orassign any rights or delegate any obligations hereunder, in whole or in patt, whethervoluntarily or by operation of law, vvithout the prior written consent of the other patty. Anypurported transfer, assignment or delegation by either patty without the approp1iate p1iorwritten approval will be null and void and of no force or effect. Subject to the foregoing, thisMemorandum of Understanding is binding upon the parties' successors, heirs and assigns.Notwithstanding the aforesaid, Akheo may assign this Memorandum of Understanding or itsrights hereunder without the consent of the other patties hereto if such assignment is to anyentity controlling, controlled by or under common control with Akheo.
In Mayaguez, Pue1to Rico. 
SIGNA� /J ___

� __.-;�: emangez Van Cleve, PhD C cellor P;_i1.� ·versity of Puerto RicoMayaguez Campus 
h/  6/ I /t;?Date: vi I

Recommended by: 

A�tin Rullan, Ph.D Interim Dean, College of Engineering 

Date: lf I 1� J 1S-. 
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