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MEMORANDUM OF UNDERSTANDING 

BETWEEN THE 
UNIVERSITY OF PUERTO RICO AT MAYAGUEZ 

AND 
GRUPO GUAYACAN, INC. 

�1, , 

THIS MEMORANDUM OF UNDERSTANDING is made by and between the University 
of Puerto Rico at Mayaguez (UPRM), a land-grant public institution of higher learning 
located in the Commonwealth of Puerto Rico, here represented by its Chancellor John 
Fernandez Van Cleve,                                                                                                      Puerto 
Rico, in exercise of the duties and powers conferred upon him by the Law of the 
University of Puerto Rico, established by University Rules and regulations, approved 
January 20, 1966 and Grupo Guayacan, Inc. (GGI), a non-for-profit organization 
established and duly registered for operating in Puerto Rico, here represented by its 
Executive Director, Laura Cantero,                                                                        Puerto 
Rico, in exercise of the duties and powers conferred upon her by in exercise of the 
duties and powers conferred upon her by a corporate resolution approved and 

1
signed on December 5th, 2014. 

J WHEREAS, UPRM and GGI are aware that high quality education, training, research, 
development, knowledge dissemination, service and outreach are the basis for the 

,>,. 
JV economic wellbeing and development of Puerto Rico; 

WEREAS, UPRM and GGI are concerned with the issues of assessment and 

.....ri,:t./' 
understanding, the advancement of knowledge, and the development of human 

�- resources as basic elements necessary for redressing economic underdevelopment; 

/@' _-/ WEREAS, UPRM and GGI are concerned with issues of continued and sustainable 
() � development of high-technology industries, and the need for creative, competent and 

entrepreneurial development and want to work together to help promote new 
enterprises 

WHEREAS, collaboration between the two institutions which share economic, and 
human development goals is highly desirable; 

NOW, THEREFORE, in consideration of the mutual understandings set forth, the 
Parties do hereby mutually agree as follows: 

I. PURPOSE

a. This Memorandum of Understanding is intended to facilitate all exchanges and
cooperative initiatives between UPRM and GGI in the areas of research and









released from their obligations and neither party shall be responsible for any 
damage sustained and have no further recourse against the other party. Force 
Majeure shall mean accident before and after the installation of the equipment, fire, 
earthquake, · hurricane, flood, Act of God or natural disaster, epidemics or 
pandemics, nuclear explosions, strike, work stoppages, or other labor disturbance, 
riots or civil commotions, vandalism, war or other act of any nation, terrorism, power 
of government, or government agency, or any other cause which is beyond the 
control of the parties. 

In MayagOez, Puerto Rico. 

SIGNATURES 

John Fernandez Van Cleve 
Chancellor 
University o 
Mayaguez 

Recommended by: 

Marisol Vera Colon, Ph.D . 
Director[)mtf<.. 
R&D Ginter 
UPRM 
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Laura Cantero 
Executive Director 
Grupo Guayacan, Inc. 
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Ve.an. 
School of Business Administration 
UPRM 




